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POLICY DIALOGUE ON NATURAL RESOURCE-BASED DEVELOPMENT 

Building collective knowledge for actionable policies 

ANNOTATED AGENDA 

3-4 June 2014, Paris - OECD Conference Centre 

ABOUT THE POLICY DIALOGUE 
 
The Policy Dialogue on Natural Resource-based Development is a horizontal OECD initiative designed 
to establish a multi-year structured process of knowledge sharing and peer-learning among OECD and 
Partner natural resource producing countries to better respond to the multi-dimensional and inter-
linked nature of the policy challenges commonly faced by resource-based economies.  Compared to 
other fora, the added value of the Policy Dialogue on Natural Resource-based Development lies in its 
unique structure designed to facilitate the generation, systematisation and access to tacit and newly 
developed collective knowledge through collaborative OECD and non-OECD evidence-based policy 
analysis.  

This process may lead to the development of compendiums of good practices drawing on OECD and 
non-OECD experience as well as specific tools as a result of interaction and exchanges, supported by 
comparative analysis of country practices.  

The involvement of stakeholders (industry and civil society) on a structured basis is a specific 
component of the process, to fully appreciate the implications of policy options and work towards 
strategic coordination with a view to achieving mutually beneficial outcomes.  

An Expert Advisory Board composed of representatives of Partner International Organisations and 
Institutions has been established to catalyse efforts, promote effective collaboration, avoid duplication 
of work, fill the implementation gap and facilitate feedback and learning loops. The International 
Monetary Fund, the United Nations Development Programme, the United Nations Economic 
Commission for Africa, the World Bank and the World Economic Forum have formally joined the 
Expert Advisory Board.  
 
The Policy Dialogue focuses on four Work Streams collectively identified by the representatives of the 
governments participating in the Inaugural Meeting on 18-19 December 2013: (i) Shared Value 
Creation and Local Development; (ii) Revenue Spending and Stabilisation Funds; (iii) Getting Better 
Deals and (iv) High-Risk Profile of Corruptive Behaviours in the Extractive Sector.  
 

The Policy Dialogue is a cross-directorate OECD initiative, led by the Development Centre and involving 
relevant Directorates that can contribute or lead in specific policy domains, namely, the Centre for Tax 
Policy and Administration (CTPA), Development Cooperation (DCD), Environment (ENV), Financial 
Affairs (DAF), Legal Directorate (LEG), Public Governance and Territorial Development (GOV), Trade 
and Agriculture (TAD). 

 

For more information visit the website: http://www.oecd.org/dev/natural-resources.htm  

STRUCTURE, FORMAT OF THE EVENT AND PARTICIPANT EXPECTED CONTRIBUTION  

The first day (June 3) will focus on issues covered under Work Streams 1 and 3 of the Programme of 
Work: (1) Shared Value Creation and Local Development and (3) Getting Better Deals. The second day 
(June 4) will focus on Work Streams 2 and 4: (2) Revenue Spending and Stabilisation Funds and 
(4) High-Risk Profile Corruptive Behaviours in the Extractive Sector. 

http://www.oecd.org/dev/natural-resources.htm
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The meetings of the Policy Dialogue depart from the traditional conference format distinguishing 
between speakers and audience. Every participant plays a role as both a knowledge holder and a 
knowledge recipient while the OECD Development Centre acts as a neutral knowledge broker, by 
contributing to framing the issues and facilitating the generation, systematisation and access to tacit 
or newly developed collective knowledge.   

Participants are not only expected to share relevant experience, policies and case-studies but also to 
clearly articulate their knowledge needs and indicate which countries they would like to learn from to 
build or further refine their knowledge base. In this interactive setting, there are no prepared 
speeches, official statements or presentations. The guiding questions proposed below are intended 
to help participants to prepare their contributions and identify relevant issues and questions they 
would like to see addressed during the meeting.  

The reference documents (draft interim report on local content development and discussion note and 
draft questionnaire on stabilisation funds) are also intended to support the discussion and move the 
process forward. Participant contributions are expected to be short, narrative in style and reactive to 
other interventions.  

The event will be closed-door and held under Chatham House Rule of non-attribution of sources in 
order for participating countries and stakeholders in the multi-stakeholder consultation to engage in 
frank and thought-provoking discussions. It is expected that this method of work will be conducive to 
the establishment of a trustworthy environment where participating countries engage in frank and 
open exchanges that could pave the way for the collective development of new knowledge as well as 
innovative and mutually beneficial policy solutions and outcomes.  
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DAY 1 – 3 JUNE (ROOM CC1) 

8:30 – 9:00 Registration & coffee 

9:00 – 10:45 Inter-governmental opening session 

Chair: Ambassador Hans-Juergen Heimsoeth, Chair of the Governing Board, OECD 
Development Centre 

Kick-off by Mario Pezzini, Director & Lahra Liberti, Senior Adviser, OECD 
Development Centre   

Key points for discussion:  

 Status of country participation in the Policy Dialogue on Natural Resource-
Based Development 

 Institutional arrangements  

 Programme of Work  

10:45 -11:00 Coffee Break 

11:00 – 13:00 Session 1 - Improving Mutual Understanding on Local Content as a means to 
maximise Shared Value Creation and Local Development [open to stakeholders] 

Co-Chairs: Liberia and Norway 

Hon. Deputy Minister of Operations Sam G. Russ, Ministry of Mines, Lands and 

Energy, Republic of Liberia and Prof. Petter Nore, Chief Energy Analyst, Ministry of 

Foreign Affairs, Norway 

Delegations from participating countries as well as representatives of the private 

sector and civil society will be invited to share perspectives on what local content 

means for shared value creation and local development. This session is intended to 

promote mutual understanding and gradually build trust across governments and 

industry around the mutual benefits for strategically coordinating to find common 

solutions to optimise local content development. 

Two questionnaires (one for governments and one for industry) were distributed 
prior to the meeting to help gather perspectives across different constituencies.  

Objectives:  

 Getting a better understanding of the different perspectives on local 

content development  

 Building convergence towards a common baseline for future interactions on 

this topic 

Proposed guiding questions:  
 What are the main policy objectives of  local content policies adopted by 

participating governments? What are the industry interests and drivers for 
local content initiatives and programmes? Please, refer to section I of the 
draft interim report and provide feedback.  

 Do you agree with the areas of alignment between governments’ policy 
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objectives and industries’ interests identified in Section I of the draft interim 
report? Based on your experience, are there any other areas in which 
common ground exists or convergence can be built? 

 What lessons can be drawn from your country’s or industry’s  experience 
regarding the different approaches to local content development as 
developed in Section II of the draft interim report?  

For reference: Draft interim report on local content development prepared by the 

OECD Development Centre (Sections I on Local Content Development Objectives & II 

on Review of approaches to local content development) 

13:00 -14:30 Buffet Lunch   

14:30 - 16:30 Session 2 - Taking stock of practices and experiences for win-win partnerships in 
local content development and shared value creation [open to stakeholders] 

Co-Chairs: Liberia and Norway 

Hon. Deputy Minister of Operations Sam G. Russ, Ministry of Mines, Lands and 

Energy, Republic of Liberia and Prof. Petter Nore, Chief Energy Analyst, Ministry of 

Foreign Affairs, Norway 

The session will focus on identifying emerging practices and successful public 

private-partnerships as a means to overcome bottlenecks to local content 

development. The discussion will start with concrete examples of collaborative 

initiatives between industry and host governments provided by participating mining, 

oil & gas companies. Government representatives will then be offered the 

opportunity to react, comment and complement the perspectives provided by 

industry.  

Objectives:  

 Sharing successes and failures of various collaborative initiatives and 

industry programmes 

 Lessons learned and ways forward in leveraging public-private partnerships 

for local content development 

 
Proposed guiding questions:  

 What are the main obstacles and bottlenecks to local content development 
based on your country’s or industry’s experience and on the analysis 
provided in Section III of the draft interim report on identifying and 
responding to barriers to local participation?   

 Based on your experience, how can these challenges and obstacles be 
overcome?  

 Are collaborative initiatives an effective way to address them? If so, why? 
Could you provide examples of responses that have involved some level of 
collaboration between governments and industries or across industries?  

 What are the key areas in which collaborative efforts have proven more 
successful?  

For reference: Draft interim report on local content development prepared by the 
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OECD Development Centre (Section III on identifying and responding to barriers to 

local participation) 

16:30 -16:45 Coffee Break 

16:45 – 18:00 Session 3 – Roadmap for Work Stream 1 [open to stakeholders] 

Co-Chairs: Liberia and Norway 

Hon. Deputy Minister of Operations Sam G. Russ, Ministry of Mines, Lands and 

Energy, Republic of Liberia and Prof. Petter Nore, Chief Energy Analyst, Ministry of 

Foreign Affairs, Norway 

This session will be devoted to define the roadmap for the planned activities under 

Work Stream 1. Participants will be invited to react to the proposed next steps 

outlined at the end of Section III of the draft interim report on local content 

development. The discussion will also address ways to engage and interact more 

closely with countries, industry and Partner organisations participating in the Work 

Stream (consultations for refining the questionnaire, field missions, etc.) 

Objectives:  

 Agreeing on the next steps to pursue planned work under Work Stream 1  

 

Proposed guiding questions:  
 Do you have any suggestion for further improvement and refinement of the 

questionnaire that was submitted prior to the meeting?  
 Do you agree with the proposed next steps?  
 To countries participating in Work Stream 1: would you be willing to 

participate in the in-depth analysis of country practices on local content 
development? 

 To companies and industry associations participating in Work Stream 1: 
would you be willing to contribute to the development of a chart on linkage 
development and provide input to the comparative analysis of country 
practices, should you have operations in the countries covered by this 
exercise?   

For reference: Draft interim report on local content development prepared by the 

OECD Development Centre  (Section IV on Next Steps) 

18:00 – 19:00 Cocktail Reception  
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DAY 2 – 4 JUNE (ROOM CC13) 

8:45 - 9:15 Registration & coffee 

9:15 – 11:15 Session 4 - Taking stock of country practices on how stabilisation funds work in 
practice  
 
Co-chairs: Chile and Kazakhstan 
Mr Francisco Vergara, Head of the Sovereign Wealth Fund Unit, Ministry of Finance 
of the Republic of Chile and Mr Galym Uzbekov, Director of the Department  of 
 Management of State Obligations and Development of Financial Sector Policy, 
 Ministry of Economy and Budget Planning of the Republic of Kazakhstan  
 
A discussion note and questionnaire on stabilisation funds was distributed prior to 

the meeting. It shall serve as a basis for the discussion on the methodological issues 

to review and take stock of country practices on stabilisation funds (successes and 

failures) and prudent investment options on a comparable basis.   

  
Objectives:  

 Discussing and validating the questionnaire to review country practices on 

stabilisation funds on a comparable basis 

 Receiving preliminary feedback from participating countries on how 

 stabilisation funds work  

 

Proposed guiding questions:  
 Do you have any suggestion for the improvement and refinement of the 

questionnaire? 
 Do you agree with the proposed methodology and the factors considered in 

the discussion note?    
 What is your country’s experience with the performance of stabilisation 

funds?  

For reference: Discussion note and draft questionnaire on stabilisation funds 

prepared by the OECD Development Centre 

11:15- 11:30 Coffee break 

11:30 – 13:00 Session 5 - Revenue Spending - the experience of Colombia 

Co-chairs: Chile and Kazakhstan 
Mr Francisco Vergara, Head of the Sovereign Wealth Fund Unit, Ministry of Finance 
of the Republic of Chile; Mr Galym Uzbekov, Director of the Department  of 
 Management of State Obligations and Development of Financial Sector Policy, 
 Ministry of Economy and Budget Planning of the Republic of Kazakhstan  
 
Kick-off intervention by Mr Javier Villareal, Main Advisor for Royalties Affairs, 
National Planning Department of Colombia 
 

This session will feature the experience of Colombia on how extractive revenues are 
allocated in accordance with the new General System of Royalty Payments to 

http://www.slideshare.net/OECD_Development_Centre/presentation-session-5-colombias-general-system-of-royalty-payments
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illustrate the challenges and issues faced by governments in the allocation and 
distribution of extractive revenues. Participating countries will then be invited to 
react to the intervention. Participating countries will also discuss the methodology 
that will be used to review country practices on revenue spending on a comparable 
basis.  

Objectives:  

 Sharing experience on revenue spending 

 Discussing the methodology to review country practices on revenue 

spending on a comparable basis 

 
Proposed guiding questions:  

 What lessons can be learnt from the experience of Colombia, with particular 
regard to the practice of earmarking? What worked and what didn’t?  

 How would you like to proceed with the review of country practices on 
revenue spending on a comparable basis?  

13:00 – 14:30 Hosted lunch  

14:30 - 16:00 Session 6 - Detecting corruption risks in the extractive sector  

Moderator: Mr Nicola Bonucci, Director for Legal Affairs and Representative to the 

G20 Anticorruption Working Group, OECD 

It is envisaged that this session will showcase ongoing OECD work on corruption in 

extractives and growth and provide an update on relevant work carried out by 

UNDP, the World Bank and the G20.  

Objectives: 

 Providing an update on recent developments based on the work developed 

by the OECD,  the UNDP and the World Bank  

 Discussing possible synergies with on-going G20 work on fighting corruption 

in extractives 

16:00 – 16:30 Closing remarks by Mario Pezzini, Director, OECD Development Centre   

 


